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Question No : 1 

Identify four Document Clause types that are available in the system for the LC module. (Choose four.)  

 

A. transport  

 

B. insurance  

 

C. invoice  

 

D. packing list  

 

E. others  

 

F. certificates  

 

G. drafts  

 

Answer: A,B,C,E  

 

 

Question No : 2  

A usance import bill that is not under a Letter of Credit has been received for 510,000 USD. The drawer 

has not made a payment for the bill. The drawer has requested the collecting bank (importer's bank) to 

protest on the drawer's behalf. What event should be attached to support this function'? (Choose the best 

answer.)  

 

A. AMND  

 

B. CLOS  

 

C. REFP  

 

D. PRNP  

 

Answer: C  

 

 

Question No : 3  

During liquidation of Teller transactions, if the system detects insufficient funds in an account, the 

subsequent credit that happens to the settlement account needs to be blocked. How is this achieved in 
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the system? (Choose the best answer.)  

 

A. by enabling auto liquidation  

 

B. by enabling the overdraft facility  

 

C. by enabling track receivable  

 

D. by enabling cash GL (General Ledger) posting  

 

Answer: C  

 

 

Question No : 4  

A bank uses the tracer function in the Bills module to send automatic swift tracer messages that seek 

acceptance of usance bills. The bank's requirement is that the sending of tracers should be stopped after 

receiving an acceptance message. How should you handle this? (Choose the best answer.) 

 

A. Unlock the bill contract and select the "stop tracer option.  

 

B. Select the "auto tracer stop' option at the Bill product level.  

 

C. Unlock the bill contract and input the "acceptance message date," which will stop additional tracers.  

 

D. Upload the incoming Acceptance message" into the bill contract by using the straight through 

processing option.  

 

Answer: C  

 

 

Question No : 5  

A back-dated loan is initiated and "Liquidate Back Valued Schedules" is set to Yes at the account level. 

Which statement is true? (Choose the best answer.)  

 

A. Accounting entries related to an Accrual event and an ALIQ event for back-dated schedules are 

passed when the loan account is saved.  

 

B. Accounting entries related to an Accrual event for back-dated schedules are passed when the account 

is saved. However, accounting entries for an ALIQ event for back-dated schedules are passed when the 

loan account is authorized  

 

C. Accounting entries related to an Accrual event and an ALIQ event for back-dated schedules are 

passed only during EOD  
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D. Accounting entries related to an Accrual event for back-dated schedules are passed when the account 

is saved. However, accounting entries for an ALIQ event for back-dated schedules are passed only during 

EOD.  

 

Answer: C  

 

 

Question No : 6  

The system allows the Match Status to be Open, Suggested, or Closed. Which two statements are true 

about Match Status of Suggested? (Choose two.)  

 

A. The suggested entires can be modified.  

 

B. The suggested entries can be confirmed.  

 

C. The suggested entries can be rejected.  

 

D. The suggested entries cannot be rejected.  

 

Answer: B,C  

 

 

Question No : 7  

Which statement is true about a change of operation for an export bill that is not under LC? (Choose the 

best answer.)  

 

A. Change of operation from collection to discount is supported only for LC-based transactions.  

 

B. a non-LC collection bill must be liquidated first and on the same day and a discounted bill must be 

booked separately, in order to handle change of operation  

 

C. a non-LC collection bill can be unlocked and the operation code can be changed from collection to 

discount if the same is allowed at the product level  

 

D. Only a change of operation from collection to purchase is supported directly for an export bill that is not 

under LC.  

 

Answer: D  

 

 

Question No : 8  

What does a teller use Transfer Cash From Vault for? (Choose the best answer.)  
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A. to sell only cash  

 

B. to buy only cash  

 

C. to sell cash and travelers' cheques  

 

D. to buy cash and travelers' cheques  

 

Answer: B  

 

 

Question No : 9  

Events and accounting entries are define in the product definition, i ne accounting entries in events are 

not mandatory tor a configured bi Product. A business user updates the Contract status manually to 

amend the payment status for the contracts under this SI Product. Which SI Product is used to book a 

Contract to track only the payment status? (Choose the best answer.)  

 

A. Sweep (in and out)  

 

B. Payment  

 

C. Collection  

 

D. Variable Payment  

 

Answer: B  

 

 

Question No : 10  

Home loans are given at a fixed interest rate of 10%. The rate now must be increased to 11 %. How can 

this be done in the system? (Choose the best answer.  

 

A. by changing the rate value in Loan Account UDEs  

 

B. by amending the UDE value on the Value Dated Amendment screen  

 

C. by changing the interest rate on the UDE values screen  

 

D. by unlocking the loan account and changing the value on the Interest tab  

 

Answer: C  
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Question No : 11  

Transfer of an LC can be performed in Oracle FLEXCUBE. Which statement is true about a transferable 

LC? (Choose the best answer)  

 

A. a transferable LC is where, at the request of a beneficiary (first beneficiary), the LC is made available in 

whole or in part to another beneficiary (second beneficiary)  

 

B. A transferred LC can be transferred at the request of a second beneficiary to any subsequent 

beneficiary.  

 

C. It is not possible to initiate the transfer of an LC to more than one secondary beneficiary on behalf of 

the primary or original beneficiary  

 

D. Change of parties is allowed for the old LC contract, as well as the new transferred LC contract  

 

Answer: A  

 

 

Question No : 12  

Merchandise can be classified and maintained in Oracle FLEXCUBE. Where would you maintain the 

merchandise that is involved in a trade transaction with an underlying LC? (Choose the best answer.)  

 

A. Merchandise code maintenance  

 

B. Commodity Code maintenance  

 

C. INCO terms maintenance  

 

D. Documents maintenance  

 

Answer: B  

 

 

Question No : 13  

What happens if a contract is marked for auto liquidation and the liquidation day turns out to be a holiday? 

(Choose the best answer.)  

 

A. The system liquidates based on the product-level parameters.  

 

B. The system liquidates based on the contract-level parameters.  

 

C. The user liquidates the deal manually by invoking the payment screen.  
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